
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



GENERAL INFOS 
INTRODUCTION  

 

 

Renko A type of chart, developed by the Japanese, that is only concerned with price movement, Time  and 

volume  are not concerned . It is thought to be named for the Japanese word for bricks, "renga". A renko 

chart is constructed by placing a brick in the next column once the price surpasses the top or bottom of the 

previous brick by a predefined amount. White bricks are used when the direction of the trend is up, while 

black bricks are used when the trend is down. This type of chart is very effective for traders to identify key 

support/resistance levels. Transaction signals are generated when the direction of the trend changes and 

the bricks alternate colors. 

Difference Renko & Candlestick charts  

 

 

 

 

 

 

 

 
RENKO CHART 

Every brick (Bare) is the same size and a new brick is drawn one brick size below or above the brick before it. Bricks that are 

adjacent never overlap. Every brick starts where the previous brick ends. Some Traders can specify the size of bricks in pips. 

Through our experience we advise to keep brick with size 10 pips. 

CANDLESTICK CHART 

The candlestick chart is the general chart view known by anyone on all most platforms, also is a chart based on time , this kind 

of charts know as Time-Frame chart, "time" splits one candle from other by the time-frame you've chosen, the candles are 

random in their sizes too. Random Open - Random high - Random low - Random close, this is very easy to make you confused 

& when you change the time-frame the randomness changes to further confuse you. 

 



 

TRADING & OPPORTUNITIES  

 

The following chart is a Time-frame chart (H1: one Hour) for 10 daysô price movement & retracement, if we focus 

on chart, you will find about 240 candles, of course each candle holds you stick on your screen 1 hour, and next 

hour, while chart up & down and draw random size of candles, you canôt define the exact entry or Exit. 

 
 

Here in this example for the same period on Renko Chart, we translate each 10 pips movement 1 Box, ignoring 

the time, the noise, wicks, and all chart pattern candles and random direction, with renko chart you will find the 

harmony as all box has the same size forming 2 direction UP/Down, this way is the alternative style to define 

many trading opportunities, a clear chart, clear trend direction without wasting your time, in renko each box 

formed once 10 pips reached up or down to close bar and open new bar, but in candle stick, you will wait until 

the time end and waste you time to follow next candle. 

 



RENKO CHART ADVANTAGE 

 

ADVANTAGE:  

 Time Not concerned, No Time-frame. 

 Renko charts filter out the noise of wicks, no more chart clutter. 

 Easy to define the trend direction: Ascending, descending, Recession 

 Renko charts clearly indicate support and resistance based the price action. 

 No Chart Pattern knowledge required like candlestick time chart. 

 Trade all markets, Forex, CFDs, Stocks, Indexes with the same way. 

MISTAKES SHOULD BE AVOIDED 

o Ignoring News & e-economic events, Speech to select your best pairs to trade. 

o Changing time-frame while the Chart converter synchronize data to generate renko chart 

o Forget to download adequate historic data to generate a clear view renko chart 

o Get involved in barbaric trading without loss limitation and money management 

o Trader use renko box size lower that the Max Spread. 

o Lack of trust, loss of hope, then the way to recklessness, Check This γ  

 



 

 

ABOUT STALKER FXPRO 

Stalker FxPro is a special indicator oriented for forex trader, Ultra Profits package contains simple well comprehensive 

strategies that gains hundreds of pips per month, every week you make lots of pips with easy Softwares and our powerful 

indicators with fully explained tricks to achieve that, this indicator is optimized to trade with offline renko chart by following 

price action. 

STAKLER FX PRO STRATEGY  

This system is unique, before everything, this system must be used with synchronize your trading times based on economic 

newsȟ ÅÖÅÎÔÓȟ ÂÏÁÒÄ ÍÅÍÂÅÒȭÓ ÓÐÅÅÃÈ ÔÏ get the best impact factors that cause big trading opportunities, the strategy is 

based 30% on price action, 50% on trading signal indication given by the system, and money management to reach high 

wining rate without spending times sticked on screen, the system will give you notification of each potential trading signal 

& based on your prior study and your confidence to define the maximum financial profitability and the minimal risk. 

HOW THIS SYSTEM WORK 

Setup the indicators from setup wizard automatically, open MT4, select the 1M time-frame, then attach the Renko Chart 

Converter from Expert Advisor in navigator, to generate the renko chart as an offline chart in same time keep the EA open 

to emulate live data and update renko chart in real time based on each tick moved on 1 minute chart, final step Load 

template and follow the system, it will indicate the entry/exit point after confirming trend direction based on trading 

conditions explained later, and do not ignore the news part in mechanical trading. 

 

 



RENKO BOX SIZE & TRADING STYLE:  

HOW TO GENERATE RENKO CHART CORRECTLY 

This is the most important question must be replied, as we see since 5 years in forums, blogs, everywhere, no one until now 

has explained the correct method to adjust the renko chart box size, the mistake still occurred when a novice trader choose 

the same value of renko box size think that all finger are same! Forex, Stocks, Gold, Oil/Brent, Indices, CF$Ó Ǫ 3ÈÁÒÅÓȣ 

That's not correct at all! using a renko chart must be done specific rules must be applied, so when you generate your renko 

chart, first you have to verify first the spread rate, especially the Max typical spread may have applied by your brokers, this 

infos is very important, then you have to adjust your renko chart based the spread value (SPREAD = BID ɀ ASK) 

So whatever your currency selected, the first rule must follow: (RenkoBoxSize >= SPREAD), that the general rule for all 

pairs that have a ÓÐÒÅÁÄ ÈÉÇÈÅÒ ÏÆ ΧΦ ÐÉÐÓȟ ÔÈÁÔȭÓ ÔÏ ËÅÅÐ ÔÈÅ ÒÅÎËÏ "!2 ÂÅÔ×ÅÅÎ ÔÈÅ ")$ Ǫ !3+ ÌÉÎÅÓȟ ÆÏÒÍÉÎÇ ÌÉËÅ ÔÈÅ 

ÂÏÒÄÅÒÓȟ ÂÕÔ ÆÏÒ ÍÏÓÔ ÍÁÊÏÒ ÆÏÒÅØ ÐÁÉÒÓ ×Å ÕÓÅ ÒÅÎËÏ ÂÏØ ÓÉÚÅ Ђ ΧΦȟ ÔÈÁÔȭÓ ÔÈÅ ÍÉÎÉÍÁÌ ÄÅÆÁÕÌÔ ÖÁÌÕÅ ÃÁÎ ÂÅ ÕÓÅÄ ÅÖÅÎ ÔÈÅ 

pairs has spread from: 0 to 10, as some brokers has Floating spread generally from: 0,1 to 6 depend of brokers. 

RENKO CHART: DAYTRADING, MEDIUM TERM & SWINGȣ 

Renko chart can be used for all trading styles, scalping, day trade, medium & long terms trading investment, so while you 

use a higher renko box size, that mean you increase the investment period for major profit, and affordable pro-ratio risk 

limit, you can choose the following rules for renko chart: 

 RenkoBox = 1 * SPREAD for Short term/Scalping/ Daytrading 
 RenkoBox = 2 * SPREAD for Medium Terms trading 
 RenkoBox = 3 * SPREAD for Long Terms investment 

 

Just make sure keep the view as 1 Renko Bar inside/pseudo-inside the BID & ASK lines, as defined in the 2 cases on the 

Left, and avoid using Renko Box size lower than the Spread like mentioned the third case on the right, because you get 

involved in fake trend, false signal and losing money without following the correct rules above. 

 

Our professional renko chart converter equipped with best option to control the situation, with many functionalities 

 



INSTALLATION  
TIPS TO INSTALL THE SYSTEM CORRECTLY 

1- DOWNLOAD HISTORY  

After installation of system on your MT4, open your trading platform, Press the F2 button from keyboard or from top-menu: 

4//,3ȟ ÃÌÉÃË ÏÎ ȰHistory Centerȱȟ Á ×ÉÎÄÏ×Ó ×ÉÌÌ ÂÅ ÏÐÅÎÅÄȟ ÓÅÌÅÃÔ ÙÏÕÒ #ÕÒÒÅÎÃÙ ÐÁÉÒ ÁÎÄ ÇÏ ÔÏ ȰΧ -ÉÎÕÔÅȱ ÄÁÔÁ ÁÎÄ ÐÕÓÈ 

ÔÈÅ Ȱ$Ï×ÎÌÏÁÄȱ ÂÕÔÔÏÎ ÁÎÄ ×ÁÉÔ Á ÆÅ× ÍÏÍÅÎÔÓ ×ÈÉÌÅ ÈÉÓÔÏÒÉÃ ÄÁÔÁ ÄÏ×ÎÌÏÁÄÅÄ ÆÒÏÍ ÂÒÏËÅÒ ÄÁÔÁ-center. 

 

2- CONVERT FROM CANDLESTICK TO RENKO CHART 

Once the historic download completed, make sure to refresh your chart ÔÈÅÎ ÇÏ ÔÏ ÎÁÖÉÇÁÔÏÒȟ ÆÒÏÍ ÔÈÅ Ȱ%ØÐÅÒÔ !ÄÖÉÓÏÒÓȱ 

ÁÔÔÁÃÈ ÔÈÅ ȰRenko Chart Converterȱ ÉÎÔÏ Χ- #ÈÁÒÔȟ ÔÈÉÓ ÅØÐÅÒÔ work as converter & emulator that perform conversion from 

candlestick to Renko Chart based on 1 Minute flux data and insure that the renko chart be update in real-time. 

 

 



RENKO CHAR CONVERTER  V6.0:  

 

4ÈÉÓ ÉÓ ÃÕÓÔÏÍÉÚÅÄ ×ÉÔÈ ÎÅ× ÏÐÔÉÏÎÓ ÁÎÄ ÆÕÎÃÔÉÏÎÁÌÉÔÉÅÓȟ ÔÈÉÓ Ȱ%ØÐÅÒÔ #ÏÎÖÅÒÔÅÒȱ ÃÁÎ ÂÅ ÕÓÅÄ ÔÏ ÇÅÎÅÒÁÔÅ ÔÈÅ ÒÅÎËÏ ÃÈÁÒÔ 

manually by customize the RenkoBoxSize value or allow you to generate the renko chart automatically based on the pairs 

spread, of course we suggest to use AUTOCALCUL with Fixed spread brokers only to avoid get instable renko chart if the 

spread float from value to value, this option is recommended for: CFDs, GOLD, OIL, Brent, Stocks & Shares, Indexes, and 

all pairs that have a spread higher than 10 pips . 

Manual Config: (AutoCalcul: False) 

For most forex pairs Spread (0 to 10) is better to Leave configuration as default as RenkoBoxSize= 10 , as Some traders 

ÍÁÙÂÅ ×ÁÎÔ ÔÏ ×ÏÒË ÏÎ ÈÉÇÈÅÒ ÒÅÎËÏ ÂÏØ ÓÉÚÅ ÅØȡ ΧΫ ÏÒ ΨΦ ÐÉÐÓ ȣ ÏÒ ÕÓÅ ÃÕÓÔÏÍ ÓÉÚÅ ×ÉÔÈ ÆÌÏÁÔÉÎÇ ÎÕÍÂÅÒ ÌÉËÅ ΧΨȢΫ ÏÒ ΧέȢάΦ 

is now possible to set double value. 

Auto Config: (AutoCalcul: True)  

This Mode allows you to adjust the Renko box size to be equal to the spread (Make sure broker is Fix Spread), in this case 

if the pair spread is 30pips mean that renko box will be adjusted to 30 Pips /Box for example: 

To multiply  the renko Box or adjust it with custom value we have added a multiplication of spread in input XFactor 

that allow you to affect operation with Integer value: 1 for Normal Spread, 2 for Double spread, 3 for Triple spread 

following the same rules for renko chart trading depend on trading style. 

 RenkoBox = 1 * SPREAD 
 RenkoBox = 2 * SPREAD 
 RenkoBox = 3 * SPREAD 

 

The Value of XFactor is the Multiplier to multiply the spread, the Correction is addend fix value to be added to current 

renko box size, as the next Equation:  

RenkoBoxSize= (Spread *  XFactor) + Correction 

WARNING! 

AUTO Config Mode is Recommended for Fixed Spread Only, to generate stable renko chart boxes not vibrate or changed 

with the variable spread values, if spread is fixed use it as default (ask your broker support for type of spread applied). 

 



 

V Generate Renko Chart Correctly: 

To generate the Renko Chart Correctly, you must adjust the Renko Box Size according the Maximum spread of the 

pairs, follow the table below to know how to adjust the renko box size based on spread of pairs, and when we use 

AutoCalcul mode with fixed spread accounts. 

The RenkoBoxSize shown in this table is based on The Max Spread can be happened during open 

session Following this next Equation: RenkoBoxSize= (Spread *  XFactor) + Correction 

 Config 

Currency Broker 
Spread 

Type 

Max 
Spread  

 

RenkoBoxSize XFactor Correction 

EUR/USD Floating 3 Manual 10 - - RenkoBoxSize = 10 

GBP/USD Floating 4 Manual 10 - - RenkoBoxSize = 10 

USD/JPY Floating 4 Manual 10 - - RenkoBoxSize = 10 

NZD/USD Floating 4 Manual 10 - - RenkoBoxSize = 10 

USD/CAD Floating 4 Manual 10 - - RenkoBoxSize = 10 

GBP/JPY Fixed 7 Auto - 1 +3 RenkoBoxSize = 10 

GBP/JPY Floating 7 Manual - - - RenkoBoxSize = 10 

GBP/NZD Floating 15 Manual 15 - - RenkoBoxSize = 15 

GBP/NZD Fixed 15 Auto - 1 0 RenkoBoxSize = 15 

GBP/NZD Fixed 15 Auto - 1 5 RenkoBoxSize = 20 

GOLD 2 
digits 

Floating Max < 50 Manual 50 - - RenkoBoxSize = 50 

GOLD 3 
digits 

Floating Max < 500 Manual 500 - - RenkoBoxSize = 75 

GOLD 3 
digits 

Floating Max > 500 Manual >500 - - RenkoBoxSize = 600 to 100 

OIL / BRENT Fixed 20 Auto - 1 0 RenkoBoxSize = 20 

SILVER Fixed 50 Fix Auto - 1 0 RenkoBoxSize = 20 

 

ADVICE: Is Preferable to use Manual Mode and Define Value manually, because most of brokers are floating spread, that 

will insure getting renko a stable renko chart to trade with stability and get avoid getting repainting signals due of spread 

changes or price gap or spike in price. 

 



 

ü For these Markets you cannot use 10 pips for RenkoBoxSize, follow the rules base on Max spread Values: 

World Indices 

S&P500 Fixed 50 Fix Auto - 1 0 RenkoBoxSize = 50 

NASDAQ100 Fixed 26 Fix Auto - 1 0 RenkoBoxSize = 26 

DAX Fixed 30 Fix Auto - 1 0 RenkoBoxSize = 30 

CAC40 Fixed 70 Fix Auto - 1 0 RenkoBoxSize = 70 

FTSE Fixed 45 Fix Auto - 1 0 RenkoBoxSize = 45 

NKY Fixed 28 Fix Auto - 1 0 RenkoBoxSize = 28 

DJ30 Fixed 7 Fix Auto - 1 0 RenkoBoxSize = 7 

ΧŜǘŎ 

Stocks & CFDs Markets 

#IBM Fixed 4 Auto - 1 0 RenkoBoxSize = 4 

#MSFT Fixed 2 Auto 100 1 0 RenkoBoxSize =100 (Long 
Terms) 

#HPQ Fixed 2 Auto - 1 0 RenkoBoxSize = 2 

#AAPL Floating <15 Manual 45 - - RenkoBoxSize = 45 (Medium 
Terms) 

#FB Fixed 5 Auto - 1 0 RenkoBoxSize = 5 

#JPM Fixed 3 Auto - 1 0 RenkoBoxSize = 3 

#INTC Fixed 3 Auto - 1 0 RenkoBoxSize = 3 

#GOOG Floating < 65 Manual 65 - - RenkoBoxSize = 65 

#KO Fixed 3 Auto - 1 0 RenkoBoxSize = 3 

#MCD Fixed 2 Auto - 1 0 RenkoBoxSize = 2 

ΧŜǘŎΦ 

These examples how to use Renko chart converter correctly and get correct RenkoBoxSize and display a 

stable chart without noise, just make sure to follow these rules: 

ü Never use AutoCalcul with floating spread, if Spread is not Fixed leave as FALSE. 
ü Never Generate renko chart with RenkoBoxSize inferior of the Max Spread. 
ü XFactor & Correct work with AutoCalcul mode only N/A (Not Applicated with Manual) 

 

IF Spread Not shown in your MT4, make sure to click with right mouse on Symbols and activate Show 

spread column, the spread in 5 digits brokers will appear with additional digit considered as decimal  

e.g. Spread Shown: 30 Č that mean The Real Spread is 3.0   Compared to four digits brokers 

  



 

GUIDE MANUAL TRADING  
HOW TO USE STALKER FXPRO MANIUALLY  

Stalker FxPro is more simplified trading system, no more than 4 indicators will be used to drive your trading 

safely, a combined system based on price action and visual indicators, we use Moving averages, Intelligent 

Histogram with Arrow indication and special smoothed quantum bars. 

Trading Basics:  

The trading is based on combined confirmation of 4 signals, then we can enter at Current Bar where the signal 

appeared or wait the Bar close and open a new bar (trade based on Next Bar Open), more safe method for 

conservative traders. 

BUY SIGNAL SELL SIGNAL 

¶ Green Quantum Smoothed Bars ¶ Orange Quantum Smoothed Bars 

¶ Intersection 2 Moving Average Upwards ¶ Intersection 2 Moving Average Downwards 

¶ Histogram Turn to GREEN ¶ Histogram Turn to RED 

¶ Blue Arrow Appeared ¶ Yellow Arrow Appeared 

Take Look on economic News & Forecast to select the best trade time & Select best Pairs to trade based on Events 

  

IMPORTANT:  

Do NOT forget to synchronize your trades with economic news, events and market forecast, any ignored factor 

may involve you in short movement and reverse the trade very fast, beware the most Important Economic News 

are: NFP - FOMC ɀ ECB/FOMC Speech - CPI - Trade Balance - Retail Sales - Interest Rate Decision - 

Unemployment - Jobless Claims ɀ PMI. 

In weekend & Each Saturday when forex market Closed, we prepare a short analysis & viewpoint trying to build 

a background and self-forecast what we plan to trade next week, what best pairs to be selected and trade trading 

time comparing number of events volatility Impact level first for the main currency USD as Index for major forex 

pairs, then we review the other Pairs: EUR, GBP, JPY, CAD, NZD, AUD, CHF. 

For Money management, first we suggest to set SL between 25 to 30 at entry signal, you can set Limit to Take Profit as you 

like, or close trade when signal reverse, also you can use Trailing Profit to move your STOP loss to protect your profit, or 

move SL at Entry when you reach your first target. 

Trailing Method:   

Based renko chart, trailing is very easy, if you set trailing: 20 that mean you will move your STOP LOSS each 2 Renko Boxes, 

and if you choose 30 that mean you trail each 3 Boxes, so Add 1 pip to ensure that box is closed, so you will use 21, 31, 41, 

51,61... ect, (thatôs based on renko chart with RenkoBoxSize = 10 for most major forex pairs). 

 

 



Green Quantum bars + Intersection of 2 Moving Averages + Histogram Turn to Green + Blue Arrow. 

 

 

Orange Quantum bars + Intersection of 2 Moving Averages + Histogram Turn to Red + Yellow Arrow. 

 

Notes:   

You have the choice to OPEN trade instantly just on full signal confirmed, or wait the BAR close where the signal appeared 

and take trade on Next Bar Opening, this method will be considered as Filter that increase the safety during high volatility 

news. 

 



 

AZIMUTH FILTER 
APPROACH TO AVOID REVERSAL RENKO BARS 

For Azimuth Filter: is Set by default (Never try to change any value in setting), itôs a numeric artificial intelligence indicator 

synchronize Price Data, Bollinger Bands and Geometrical Angles to avoid trading on sideways movement. 

Well, imagen that you have a series of bars forming the trend Like this:  

UP-DOWN-UP-DOWN-UP-DOWN-UP-DOWN:  

 

The following topology will allow you to understand how the azimuth work exactly: 

The Zone in RED square defined above will be filtered until the trend n e Clear go Up or Down, because market 

Recession or equivalence between bullsô vs bears, so if the price moves following Linear angle 0° sideway, so: 

The red Square ñReversal Areaò Indicators may give consecutive Signals series of weak signals on each renko bar: SELL- Buy, 

SELL-BUY, SELL-BUY, so to go for more sure signals, we wait until trend exit the angle 0° which reflect the sideway trend. 

This filter has optimized the win/rate and reduce consecutive loss trades caused in reversal area, so the best result you get if 

price move straight Up and Down, and of course you will filter weak trend and sideways movement, because is not profitable 

and keep your trade open in your favor until get out from this area with the correct Trend. 

 



 

 

SEMI-AUTOMATED TRADING WITH COPILOT EA 

 

 


